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Contrary to the view that electronic media will render the textbook obsolete,
Essential Principles of Economics is an electronic textbook that uses this medi-
um. It isaliving document, it isinteractive, and it is linked to a course syllabus
and othe sources central to the educational process. It is designed as atestbed for
experimentsin interactive hypertext development.

Economic concepts are found by following links from the tables of contents
(TOC) page. No specia access codes are required. Each chapter hasits own con-
tents page. Within each chapter a sequence of expository pages will be found,
intermixed to greater or lesser extent with interactive material. Online multiple-
choice drill questions are found by following a link on the TOC page of each
chapter. My students are required to use the drill questions as part of the course

Like any textbook, Essential Principles of Economics has some special fea-
tures that are meant to make the joint enterprise of teaching and learning more
successful. The overall organization and much of the discussion stem from a
view of economics as a “reasonable dialog” (Walton 1989), in which controver-
sy isproductive. This dialog approach is helpful in teaching economics because
controversy isinevitable when considering social issues.

Essential Principles of Economics is a work in progress with some sections
more devel oped than others. For example, exercisesin the alternati ve version of
Chapter 7 (linked at the bottom of the TOC page) eventually will be incorporat-
ed throughout the book. It is sufficiently complete for students to use the mater-
ial either as a primary or supplementary textbook.
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